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Instant property portiolio

Joanna Chivers with one of her rencvation projects, before (abowve right) and after.

AMANDA DAVEY

EVELLPING property can b a
D great way to oot your investmeni

portfiolio and o good strategy ina flat
properiy market.

Furthermore, ifvou are clever about it
vou can potentially unlock the riches from
vour veniure while walting for capital
#rowth to occur, and ultimately convert
wiur Envestment from being negatively
seared to cashflow positive,

While property development can be
cxciting, it can alsoguite casily end in
dizaster for novices unsure of the often
convolubed riles of the grme,

Joanna Chivers opened her North Cur)
Curd business, Propecty Dloom, folr vears
Aago in response to a gap in the marketplace
for professional project munagers who am

willing towork with mums and dads*
investors on & stop-by-step basis.

Essentially Property Bloom i= both
devedoper and project manager, with the
aim of creating locrative property
investments for 1S cliont hase,

According to Mrs Chivers, her prime
objective |= to locate affordable property
thut can be developed and then, through a
detatled process, create thiee properties
from ome. She specialises in the Hunter
Valley reglon which his shown viery good
capital growth in recent years.

“Onee | have found a few sultable
properties for my client, | carry ot all the
neces=ary checks with the councll to
ensune they can be developed.” she said.

“I'then organize a feazibility analysis on

the projects from my builder and once they

are complete, the client will usually come
amd chose oo,
“They buy the property direct and then
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[ can take them though the whole process
from renovating the existing house to
arginising development applications to
build a couple of villas on the land, which
i= usually around 100sg m in size."

Mrs Chivers said her elients usually
peaicl whoiad E190,000 for an original housa
on a large block. They should then expect
io fork out somewhere between 20,000 and
£330, 000 for renovations while the cost of the
new duplex on the dunl occupancy site is
nsnally just over $270, 000,

“By rode i= fo co-ondinate the whole
project for them and onee complede, [will
find them fenants,”

For a total Investment of around $530,000
thres properties are creabed, resulting in
an instant property portfolio.

With the rental retum on those
properiies averaging aroumnd $860 per
week, @ 8,5 per cent vield could well e
achlevable.

In addition, Mrs Chivers approcimates
£20,000 in equity can be created.

“We have some clients that are ficst-time
Inwveators and need thefr hand held and
others who want to learn the development
process so that they can do it themselves
next time.

*“ At the other end of the scale there are
experienced investors who work in
diemandding jobs whio nesd assistance to get
everything done."

The timeframe from the purchase of the
block in its original state to completion of
the dual occupancy site complete with
renters in place is usually around 12
maonths,

Mirs Chivers' fees are based on the net
profit created by the project.
= Phone Joanna on 0418 293 575 or register
your intenest on www. progartybloam. com. au



